BIATYK
0(iLiHOTO OMIOHEHTa, JOKTOPa eKOHOMIYHKX HayK, Ipodecopa, IPopeKTopa 3
HayKoBOi po6GOTH JIBBIBCBKOTO TOPrOBEIbHO-eKOHOMIYHOTO YHIBEPCHTETY
Cemaxa bornana bornanosuua na nucepraniitny podoty SIxumus FOpis

Muxaiiiosu4a Ha TeMy «IMIepaTuBy (GopMyBaHHS iHTErPOBAHOTO iHBECTHIIHHOTO

KI1iMaTy B HalliOHANbHiH €KOHOMIIli [TOBOEHHOTO MeEPio/Iy», MOAaHY Ha 3100y TTs
CTyIeHs HOKTOpa (inocodii B ramysi 3Hans 05 «ComuiansHi Ta MOBEIIHKOBI HAyKH»

3a crnerianbHicTio 051 «ExoHOMiKa»

AKTyaJIbHICTh JOCTIIKEHHS TEMH A0C/IIKeHHS

YMOBM IIOBOEHHOI'O BIJHOBJIIEHHs HAI[IOHATBHOI eKOHOMIKH Ykpainu
3yMOBIIIOIOTE IOTPedYy y opMyBaHHI SKiCHO HOBOI MOZIENi iHBECTHIIHHOIO
pO3BHUTKY, 31aTHOI 3a0e3MeYUTH CcTale eKOHOMIdHe 3pOCTaHHs, CTPYKTYpHY
MOJIEPHI3AIll0 Ta IIJIBUINEHHS KOHKYPEHTOCIIPOMOXHOCTI KpaiHu. MaciraGHi
py#HyBaHHS BHUPOOHHYOrO, iHQPACTPYKTYPHOrO Ta COLI&JIBHOrO MOTEHIiamy,
3pOCTaHHs {HBECTHLINHUX PU3MKIB, 0OMEXKeHICTh BHYTpIlIHIX (iHaHCOBHX pecypcis
1 BHCOKa 3alIeKHICTh Bil 30BHIIIHBOI (iHAHCOBOI MIATPMMKH aKTyami3yrOTh
HEOOXIZHICTh ~ CHCTEMHOTO  IEPEOCMHUCIEHHS  INAXOMB 10  (OpPMyBaHHS
IHBECTHULIIMHOTO KJIIMaTy B IOBOEHHUH TIEPIOJ.

Y 1bOMY KOHTEKCTi 0COOJIMBOrO 3HaUeHHS HaOyBa€ KOHIIEMIIS IHTErpOBAHOI0
IHBECTHIIIHHOTO ~ KJIiMaTy, ska mepegbadae  y3rODKEHICTh  IHCTHUTYIIMHMX,
MaKpOEKOHOMIYHHMX, (IHAHCOBHX, PpETyIATOPHUX, COIAIbHMX Ta Oe3[MeKOBHX
YUHHUKIB 1HBecTyBaHHiI. (Came IHTerpoBaHuil migxixm mo3Boisge He JUIIe
aKTHBI3yBaTH 3aJy4€HHsI BHYTPINIHIX 1 30BHIIIHIX IHBECTULIN, a i 3a0e3meuuTH ix
eheKTMBHMI pO3NOALT BIANOBIAHO 1O CTPATEeriYHHUX MPIOPHTETIB BiAOYHIOBH
€KOHOMIKH, PO3BUTKY 1HHOBaIlifHMX CEKTOpIB, MOZEPHI3alii rasy3eBoro KOMILIEKCY
Ta BIIHOBIIEHHS JIFOACHKOTO KaIliTaly.

Bpaxosyroun 3a3Hauene, qucepraniiina podora SAxumus HOpis Muxaiinosuua
Ha Temy «ImmeparuBu (OpPMYBaHHS IHTErPOBAHOIO IHBECTUIIHOTO KITIMAaTy B
HalllOHAJIbHIM eKOHOMIlll IIOBOEHHOTO TIEPiOAy» € BayKIMBHM 1 CBO€YACHUM
HAayKOBUM JIOCTIDKEHHSAM, sKe CIpPSIMOBaHe Ha BUPILIEHHS aKTyalbHOI HAyKOBO-
NPUKIaAHOI NMpobieMH (QOpMyBaHHS e(eKTHBHOTO IHBECTHIIHHOIO CepemoBHINA B
YMOBaxX IIOBOEHHOTIO BIJHOBJIEHHS EKOHOMIKH, ITOTJIMOIIIOE TEOPETHKO-METO HYHI
3acaZi IHBECTHIIMHOI TIONITHKM Ta Ma€ ICTOTHE MpPaKTHYHE 3HAYEeHHS JUIs

OOrpYHTYBaHHS CTPATEriYHUX PIlIeHb IePIKaBHOI EKOHOMIYHOT IO THKH.




3B’s130Kk poGOTH 3 HAYKOBHMH MPOrpaMaMH, IVIAHAMH Ta TeMaMH

OcCHOBHI TOJIOKEHHS AMUCEPTALIMHOrO AOCIIKEHHS CHOPMOBAHO HA OCHOBI
ydacTi 3700yBaua B HAyKOBO-IOCHITHHX poGorax JIporoGHIBKOro Aep:kaBHOTO
IIeIarorivHoOro yHiBepcuTeTy iMeHi IBama @panka, 30KpeMa B MeKax HAyKOBO-
nocmigHoi  TeMu  «MexaHi3M  ympaBiuiHHA ~ e(DEKTHBHICTIO Ta  CTiHKICTIO
(DyHKIIOHYBaHHS ~COIalbHO-€KOHOMIYHMX CHCTEM B yMOBax TpaHcdopMarii
EKOHOMIKM YKpainw» (JepxaBHUM peecTpaniitauii Homep 0122U001528), y mexax
AKOI PpO3poOJeHO I1HCTpyMEHTapill OIliHIOBaHHS Ta CTHMYJIIOBAaHHS 3alydeHHS
IHO3eMHHMX 1 BHYTPIIIHIX IHBECTHINIH y 00’€KTH HalliOHAIBHOI EKOHOMIKH, a TaKOX
00IpyHTOBaHO KOHIIENTyalbHi 3acald (OpMYyBaHHS CIPUATIMBOTO iHBECTULIIHHOTO
CEpeoBHIlla 3 ypaXyBaHHSIM BHKJIMKIB IIOBOEHHOTO BiTHOBIEHHs Ta HeoOXimHOCTI

3a0e3MeueHHs! CTIHKOrO PO3BUTKY COL[iaTbHO-eKOHOMIYHUX CHCTEM Pi3HUX PiBHIB.

Ouinka piBHS 0BOJIOAIHHA 3100yBa4eM MeTOAHKOI HAyKOBOI AislJIbHOCTI

VY nmporeci BHKOHaHHA AMceprauiiiHOro nocmimkeHHs Sxumens HOpiit
MuxainoBu4 NPOAEMOHCTPYBaB Halle)KHHM piBeHb IIATOTOBKM y cdepi HAyKOBO-
NPUKIAAHOI MISANBHOCTI, IO MiATBEPIKYETHCS CTPYKTYPHOKO IJIICHICTIO pOGOTH,
apryMeHTOBAHICTIO BHUKJIalLy, IIMOMHOK TEOPETHKO-METOMUYHHX Y3arajlbHeHb 1
TIPUKJIATHOIO LIIHHICTIO PEe3YJIbTATiB.

Y nucepraniiiHii poGOTI PO3ITISHYTO Ba)KJIMBY HAyKOBO-IIPHKIAIHY POOIeMy
— YIOCKOHAIIEHHS JEPXKABHOT'O PEryIIOBaHHS Yy cdepl (GOpMyBaHHS IHTETPOBAHOI'O
IHBECTHLIHHOrO KIIIMaTy B HAI[lOHANbHI EKOHOMII[l TMOBOEHHOIO Mepioy.
JlocnmiKeHHsT ~ CIpAMOBaHE Ha  TEOPETHKO-METOJMYHE OOIpPYHTYBaHHS  Ta
pO3po0JIeHHsS NPaKTUYHUX PEKOMEHIAIil oo (OpMyBaHHS IIICHOI CHCTEMH
IHCTPYMEHTIB 1 MEXaHI3MIB Jep)KaBHOI I1HBECTUIIMHOI TIOJITHKH, 3IaTHHUX
3a0e3meunTy AaKTUBI3aLll0 1HBECTUIIWHUX TMPOIECiB, ITiABUINEHHS iHBECTHIIMHOL
OBipH, €(MEeKTUBHUHM PpO3MOJIT IHBECTHUIIMHMX PECypCiB Ta OCATHEHHS IIeH
CTIHMIKOTO COIiaJIbHO-eKOHOMIYHOTO PO3BHUTKY B YMOBaX IIOBOEHHOTO BiTHOBIIEHHSL.

3n00yBady Bianocss e(eKTHUBHO BHUKOPUCTATH METOIM CHHTE3Y i CHCTEMHOTO
aHaji3y, CTaTUCTMYHO-€KOHOMIYHOIO Ta KOMIIAPATMBHOIO aHali3y, I[pYITyBaHH,
JIOT1YHOTO aHajli3y, CTPaTeridyHOro MEeHePKMEHTY, CUCTEMHOTO aHali3y, CTPaTeriuHOro
MEHEJUKMEHTY. Y TIpolleCi BHMKOHAHHS IHCEPTAIliHOrO JOCIIKeHHs 3100yBad
JOCSATHYB BHCOKOIO PIBHS BOJIOJIHHA I1HCTPYMEHTapieM EKOHOMIYHOTO aHai3y,
yMiHHSIM OyIyBaTH IHTETPOBaHi MOJENI OLIHIOBaHHS 1HBECTUIIHHOTO KIIiMaTy,
METOIMKAMH TEOPETHYHOrO Yy3arajibHEHHS, IO 3acBiIYye HAyKOBY 3pillicTh Ta
HOBH3HY aBTOPCHKMX IMIIXOIB.




Ouinka HOBH3HH NMPeICTABJEHHX Pe3yabTATIB AOCIIKEHHS

Hucepramiiine pocmipkerHs Sxumis FOpis Muxaiinosuua BHpI3HAETHCS
BUCOKMM DiBHEM HayKOBOI HOBH3HH, IO IOJISra€ B OOIPYHTYBaHHI TEOPETHKO-
METOIMYHMX MIAXOMIB Ta IPUKIAIHHX pEeKOMeHIamin y cdepi (opMmyBaHHS
IHTErPOBAHOI'O 1HBECTHIIMHOTO KIIiMaTy B HAUlOHAJBHIM E€KOHOMII ITOBOEHHOTO
mepiogy. 3100yBady Baagocs chOpPMyBaTH ILITICHY KOHIEIINI iHTENPOBAHOTO
IHBECTULIIHOrO  KJIIMaTy, BHM3HAYMTH CHCTEMY KIIOYOBHX iMIIEPATHBIB HOTO
(opMyBaHHS 3 ypaXyBaHHSAM HHM3KH YMHHHKIB, 8 TAKOXX PO3POOUTH iHCTpyMeHTapiit
OLIHIOBAHHS Ta MEXaHi3MM Jep)KaBHOTO BIUTHBY, CIpPSIMOBaHI Ha aKTHBI3alliio
IHBECTHIIIMHOI MIsNIBHOCTI Ta 3a0e3leueHHs CTIMKOro COLiaIbHO-eKOHOMIYHOIO
PO3BHUTKY B YMOBaX [IOBOEHHOTO BIHOBJIEHHS.

ITpumiTHO, 1O aBTOPCHKI PO3POOKH JIO3BONMIM  yAOCKOHAJIMTH TaKi
TEOPETHKO-METOIUYHI Ta HAYKOBO-IIPHKJIA/(HI II0JI0KEHHS:

~ TOHATIMHO-KaTeropiadbHUi anapar iHTerpoBaHOTO IHBECTULINHOIO KIIMaTy
SK CHCTeMHOI 0araToBHMIpHOi Kareropii, mo BimoOpaxkae CyKyNHiCTH YMOB,
YUHHUKIB Ta B3AEMO3B’S3KIB, SIKI BU3HAUAIOTH MOYKIHBOCTI ¥ PH3UKM iHBECTUIIHHOI
JIATBHOCTI HAa  HAIlOHAJbHOMY Ta pErioHATBHOMY PpIiBHSAX 1 mepexbadae
JEKOMITO3MIIII0 IHTErPOBAaHOI0 1HBECTUILIIHHOTO KIIIMATy Ha OKpeMi B3a€MOIIOB’sg3aHi
CKJIa/I0B1 IHBECTHIIHHOrO cepenoBuia (c. 46-49);

- (GopMmyBaHHs JEP)KABHOI IOTITHKH 3abe3ledeHHs eKOHOMIYHOI 6e3mexu
1HBECTUIIIMHUX TPOLECIB, 30KpeMa, Ha BIIMIHY BiJ YCTAJIEHOI IPAKTHKK OIEPyBaHHSI
aclieKTaMH 1HBeCTHUIIIHOT Oe3meku, po3pobiIeHo MiaXi, o mepeadadae y3roKeHHs
1HIMKATOpPIB, CKIAJOBUX Ta 3aBJaHb Jep:KaBHOI MOJITUKU 3 BiAIIOBIIHUMHY eTalaMy
iHBecTHUITIHHOTO TIpotiecy (c. 78-80);

- IUIAaHYBAaHHS JEP)KaBHOI I1HBECTUIIHHOI TMONITHKU IUIAXOM PO3POOKH
METOAMYHOIO MiAXO0Ay A0 (OPMyBaHHS CTPATETIYHMX iMIIEPATHBIB 1HTEIPOBAHOIO
IHBECTUIIIMHOTO KJIIMAaTy B HaIlOHANBHIH €KOHOMIIl, IO MAO03BOJSAE IIiIBULIATA
pe3yIbTaTHBHICTh CTpAaTEriuHOrO IUIAaHyBaHHA Ta 3a0e3leYUTH JTOBTOCTPOKOBY
CTIMKICTB iIHBECTULIIHHUX mporieciB (c.155-157);

- 3aCTOCYBAaHHS 1HCTPYMEHTApil0 IMyONiYHO-IPUBATHOTO MApTHEPCTBA B
CHCTeMI peaiizallil CTpaTeriuHO 3HAYMMHX IHBECTHIIMHUX IPOEKTIB, IO PO3IIUPIOE
MOKITHBOCTI OTITUMI3allil B3a€MOJIII MK Jep>KaBHUMHU Ta IIPUBATHUMH CTPYKTYPaMH,
3HMKY€ 1HCTUTYLIHHI 1 (IHAHCOBI PU3UKH, MIABUIIYE €(DEKTHBHICTH BHKOPHUCTAHHS
pecypciB Ta CTBOPIOE IEPEIYMOBH IS JOBTOCTPOKOBOTO PO3BHTKY CTPATETidHO

BaYKTMBHUX Trajry3eii 1 perionis (c. 197-200).




Takoxx pe3ynapTaTH [UCEPTALIMHOTO MOCTIIKEHHS 3aCBIMUYIOTH 3JATHICTH
3n00yBaya 3a0e3neunuTH OJANbIINH PO3BUTOK:

- CTPYKTypHHX XapaKTepHCTHK IHTETPOBAHOTO I1HBECTHIIIHHOrO KiiMary
IULIXOM 3[1HCHEHHS TUIOJOTi3anii YHHHKUKIB #0To (opMyBaHHs, 00paHHsS CHCTEMHU
METOJIB Ta HAWOUIBII palioOHANBHWX IHCTPYMEHTIB DETyIIOBaHHS B MeXax, II0
JO3BOIMJIO  BU3HAYMTH 1X  (YHKIIOHAJIBHY  CHOPSIMOBAHICTh, 3a0€3MEeYUTH
KOMITIEKCHICTh MEXaHi3MIB BIUIMBY Ha IHBECTHIliiiHE CepeJOBHINE Ta IIiABUIIUTH
pe3yNbTaTUBHICTG I1HCTPYMEHTIB J[epKaBHOI 1HBECTHIIIMHOI NOJITHKA B YMOBax
Cy4JacHUX BUKJIHMKIB Ta 0OMexeHsb (c. 57-59);

- METOJIWYHUX 3acajl aHaTi3yBaHHS EeP>KaBHOI iHBECTHIIIMHOI O THKH, KOJIXA
Ha BIIMIHY BiJ TpagullifHOI MPaKTHKH OIEPYBaHHS IIOKA3HUKAMH O0OCATiB Ta
CTPYKTYpPHU KaIliTaJIbHUX 1HBECTHLIH, po3po0iieHo i anpoOoBaHO METOAMIHUHN ITiAXi,
o Tepenbadae iNEHTH(IKAIO MO3UTUBHUX IMPAaKTHK, a TAKOXK BHUSIBJIEHHS Bal i
HEeJONIKIB JIep/KaBHOI IOMITHKHA (OpMyBaHHS 1HTEIPOBAHOIO iHBECTHUIIHHOIO
KIiMaTy, IO JO03BOJisse 3[iHcHIOBaTH Ounbll 00’€KTUBHY, KOMIUIEKCHY Ta
CTPYKTYpPOBaHY OLIHKY $KOCTI IHBECTHUI[IHHOI NONITHKM, WIJBUIIYBATH ii
aNanTUBHICTH JO BUKIHKIB 1 (hOpMyBaTH aJeKBaTHI YIpaBIiHCBKI pimenHs (c. 139-
142);

- TIpaKTUYHHUX peKOMEeHJalll 3 peasizallii AepyKaBHOI IHBECTUIIIHHOI MO THKH
3a paxyHOK OOIPYHTYBaHHS CTPYKTYpH Ta 3MICTOBOTO HAIIOBHEHHS OpraHi3aIliiiHo-
eKOHOMIYHOTO MeXaHI3My peasi3alii CHCTeMHOI IHBECTHIIHHOI TIOMITHKU JEPIKABH,
KOJIM METOI OpraHizalifHoOro OII0OKy MexaHi3My € 3a0e3ledeHHs y3ro UKeHOCTI
IHCTUTYLIMHUX pillleHb, KOOPAMHALI] /1 OpPraHiB JEp>KaBHOI BIAIW Ta CTBOPEHHS
e(eKTUBHUX OPTaHI3aliMHUX YMOB JUIS 3aIy4EHHs 1HBECTHULIH, TOAl SK €eKOHOMIYHUH
Onmok  cmpsiMoBaHMM  Ha  (GopMmyBaHHS  (iHAHCOBO-€KOHOMIYHHMX  CTUMYJIB,
IHCTPYMEHTIB MIATPUMKHU Ta PEryIIOBaHHS 1HBECTHUIIAHOI AisnbHOCTI (¢. 168-171).

Bce 1me [03BOJSiE CTBEpAXKyBaTH, IO HAyKOBa HOBHM3HA pe3yJIbTaTiB
JUcepTaiiHol poOOTH HOJIATAE Y CTBOPEHHI CHCTEMHOTO TEOPETHKO-METOIUIHOIO
Ta  HAYKOBO-TIPUKJIAJAHOTO  MIATPYHTI i1 (HOpPMyBaHHS  IHTETPOBAHOTO

IHBECTHINIfHOTO KJIIMATy B HaIliOHAIBHIM €KOHOMIIli TOBOEHHOTO TIEPiOy.

IIpakTH4YHe 3HAYEHHS Pe3y/IbTATIB AOCTIIKeHHS
[TpakTuyHe 3HAYEHHS PE3yJIbTATIB MUCEPTAIlIHHOTO IOCHIKEHHS TIOJIraeE B
MOKIMBOCTI iX 0Oe3rmocepeTHROTO BHKOPHWCTaHHS y Tiporieci (opmyBaHHS Ta
peayizamii Jep)kaBHOI iHBecTHIitHOI momiTuKU. 3m00yBaueM OOIPYHTOBAaHO Ta

pPO3p0o0JIEeHO METONUYHMM MmiaXim 10 (OopMyBaHHS CTpaTeriuHUX IMIIEPATHUBIB




IHTErpOBAHOIO IHBECTHIIHHOIO KIIMATy HAI[IOHAIIBHOI eKOHOMIKH, SIKW repeadavae
imeHTH(diKalil0  BIAMOBITHUX  IMIEpaTWBIB 32  KIIOYOBUMH  CKIIAHOBHMH
IHBECTHLIITHOTO Cepe/IOBUIa Ta MOKe OYTH 3aCTOCOBAaHUH OpraHaMul IepiKaBHOI
BJIagd 1 MICLEBOTO CaMOBPSIYBAHHS Il 4ac pPO3POOJIEHHS CTpaTeriil comiaabHO-
€KOHOMIYHOI'O0 PO3BHUTKY, IIPOrpaM 3alydeHHs IHBECTHULINA 1 perioHaJbHHUX IUIaHIB
TIOBOEHHOI'O BiIHOBJIEHHS. 3alpOIIOHOBAHUHN IMiIXi OPIEHTOBAaHUN Ha (HOPMyBaHHS
I[ITICHOTO, CTPYKTYpHO 30alaHCOBAaHOTO Ta IHBECTHIIIMHO  IPHUBaOJIHBOIO
cepenoBHIla, 110 3abe3ledye epeKTUBHE 3alydeHHS, pe3y/IbTaTHBHE OCBOEHHS M
palioHanbHEe BHMKOPUCTAaHHS IHBECTULINHUX pecypciB 3 MeETO CTPYKTYpHOI
MOJIepHi3allil Ta JOCSATHEHHs LI1JeH cTazoro po3BUTKY HalllOHAIBHOI €eKOHOMIKH.

Baromy mnpakTHYHy LIHHICTH CT@HOBJIATH TAaKOXX PEKOMEHIAINl 00
peamizamii mep)kaBHOI  IHBECTHINHHOI TMOMITHKH, po3pobjieHI HA  OCHOBI
OOTPYHTYBaHHS CTPYKTYPH Ta 3MICTOBOTO HAIIOBHEHHS OpraHi3alliiHO-eKOHOMITHOTO
MexaHi3My i1 BIpoBa/keHHs. JloCATHEHHs Iiied IIbOro MexaHi3My Iependadae
IIO€TallHe 3aCTOCYBAHHS B3a€MOIIOB’SI3aHUX IHCTPYMEHTIB Ta 3aXOIB JEP>KaBHOIO
pErymioBaHHs,  CIPSIMOBaHMX Ha  (OPMyBaHHS  I[ITICHOTO,  CTPYKTYpPHO
30alaHCOBAHOTO M 1HBECTULIMHO IpuBaOJMBOrO  CEpPEelOBUINA, 3MILIHEHHS
eKOHOMIUHOI Oe3reKd HalloHaThbHOI E€KOHOMIKM B YMOBax BOEHHMX BHKIIMKIB,
MpOBeNeHHsS 11 CTPYKTYpHOI MoJepHi3alil B IepioJl IIOBOEHHOI BiAOYZOBU Ta
T IBUILEHHS PiBHS JKUTTS HACEJIEHHS.

[ToTpiGHO Big3HAYNTH NPAKTHYHY IIHHICTH peKOMEeHAaliil 3100yBada IIomo
aHayizy JepXKaBHOI IHBECTHIIMHOI MONITUKM, fKI IependadaroTh 1AeHTH(IKAIiio
[IO3UTHBHUX TPAKTHK Ta BHSABICHHS HEJONIKIB TMONITUKA 33 KIIOYOBUMHU
CKJIAZOBUMHE: ITOJIITHKO-IHCTUTYLIHHOW, (iHAHCOBO-eKOHOMIUHOI0, BHUPOOHHUYO-
pecypcHoL0, IHHOBALIIMHO-TEXHOJIOTIYHOK,  TPAHCIIOPTHO-JIOTICTUYHOIO  Ta
COLIIOKYIBTYPHOIO. 3acTOCYBaHHS 3alpOIIOHOBAHOIO MIAXOMy 3abe3redye OuIbII
00’ eKTHBHY, KOMILIEKCHY Ta CTPYKTYPOBaHY OLIHKY SKOCTi IHBECTHILIiF{HOI IIOJITHKH,
MigBHINye 1 amAanTHBHICTH JO CyYacHHX BHKIHKIB 1 CHIpHse (OpMyBaHHIO
ITECTIPSIMOBAHUX YIIPABIIHCBKUX PIIIeHb.

[TpakTudHi peKoMeHmalii 3100yBaua IOJO OL[IHIOBAaHHS Ta CTUMYIIOBaHHS
3ajly4eHHs BHYTPIIIHIX 1 1HO3eMHHX 1HBECTHIIN B 00’ €KTH HalllOHATBbHOI €KOHOMIKH
po3pobiieHi B MeXaX BHKOHAHHS HAayKOBO-ZOCHIZHOI TeMH  (Jep)KaBHHUH
peectpamniianii Homep 0122U001528) ta BimoOpaxeHi y AuUcCEpTaliiiHIiA poOOTI.
3ampomoHOBaHi aBTOPCHKI IIJXOAW CHPSIMOBaHI Ha MIJBHIIEHHSA €(QEKTUBHOCTI
iHBECTHIIIHOI TIOJITHKHA, ONTHMI3allll0 pO3IMOAINTY IHBECTHI[IMHHUX Ppecypcis,
aKTHBI3allil0 1HBECTULIHHOI IiSIBHOCTI Yy TPIOPUTETHUX CEKTOpax EKOHOMIKH, a




TaKoX Ha 3a0e3NeveHHs CTAJoro pO3BUTKY Ta CTPYKTYpPHOI MojepHisarii
HaIllOHAIBHOT eKOHOMIKH.

OcHOBHI TONOJKEHHS Ta pe3ymbTaTH JUCEPTALiMHOTO JOCTiKEHHS 6y
anpo0oBaHi B MeKax MDIKHAPOJIHMX HAyKOBO-NPAKTHYHUX KOHGMepeHI, 3acimaus
KPYIJIHX CTOJIB Ta IHIIMX HAyKOBHX 3axOiB, OpraHi3oBaHWX JIpOroGHIbKAM
Jiep)KaBHUM II€laroriYHuM yHiBepcuteToM iMeHi IBana ®@parka. OTpuMaHi HayKoBi
pe3ynpTaTi MatOTh NPAKTHYHY I[IHHICTh i MOXYTh OyTH BHKOPHMCTaHI B IiSTIBHOCTI
OpraHiB JIep)KaBHOI BJIaJd Ta MiCI[EBOTO CaMOBpSIYBaHHS, YCTAHOB i OpraHisaliif,
BINMOBITATFHUX 32 GOPMyBaHHS Ta peaslizaliio IepKaBHOI IHBECTUIIHHOT MO THKH,
HayKOBO-IOCIIIHUX LIEHTPiB, a TAKOXK Cy0 €KTIB rOCIIOAAPIOBAHHS. [X yIIpoBamKeHHS
CIIPUSATHME I11{BUILIEHHIO Pe3yIbTaTUBHOCTI IHBECTHIIIHHUX MIPOIIECIB,
YAOCKOHAJIEHHIO MeXaHi3MiB (h)OpMyBaHHs CIPUATIMBOIO iHBECTHLIMHOIO KiiMaTy,
aKTUBI3alll  CTPYKTypHOI  MOJEpHi3alil  eKOHOMIKM Ta  3a6e3leyeHHio
JIOBFOCTPOKOBOTO CTAJION0 COLiaIbHO-eKOHOMIYHOTO PO3BUTKY KpaiHH.

HayxoBo-MeTONMYHI HamIpallOBaHHA aBTOpa Ta pe3yJIbTaTd IPOBEAECHOTO
JIOCIIDKEHHs 3HAaHIUIM TIPaKTHYHE 3aCTOCYBAHHS B [isUIBHOCTI OPraHiB MiCIIEBOTO
CaMOBpsIlyBaHHs Ta Cy0’ €KTIB FOCIIOJaprOBAHHS, 30KpeMa:

— B po0OTI yIpaB/liHHS {HBECTHIIIH Ta €KOHOMIYHOTO PO3BUTKY BHKOHABUOTO
KoMiTeTy JIporoGHIbKoi MiChKOI paau il 4ac BUKOPUCTAHHS METOAMYHUX ITiIXO/IiB
JI0 OLIHIOBAHHA IHBECTHI[IMHOIO IOTEHIlialy TEPUTOPiH, & TaKoK y IIpoIIeci
miArotoBku IIporpaMu CHpHSHHS 3aTy9eHHIO IHBECTHIiH g0 Jporo6umskol
TepuTOpianbHOI rpoMaau (Jlosinka Ne 217 Bix 09.01.2026);

— y msneHOCTi TOB «Kemitan Taiimc IuBect™meHT AnBaiizop» pu
popMyBaHHI IHBECTHLIMHHMX TPIOPHTETIB 3 ypaXyBaHHIM PHU3HKIB Ta IHCTHTYLIHHUX
JETEepMIHAHT, a TaKoX IpPH BIOCKOHAJIEHHI METOAWYHUX IAXOMIB IO OINHKH
IHBECTUILIIHOTO KJIiMaTy Ta pe3ylbTaTUBHOCTI iHBeCTUNIHHUX pimeHsb (loBinka Ne
123-40 Bix 15.01.2026);

— y mpaktuui IIpAT TEK «3axinVYxpTparc» mix wac pospobieHHS
YIPaBIiHCBKMX  3aXOJiB, CIpIMOBaHMX HA  [JABUIIEHHS  iHBECTHLitHOT
NpHuBaOIMBOCTI  MIJANPHUEMCTBA LUIIXOM KOMIUIEKCHOTO BpPAxXyBaHHS BIUIABY
BHYTpIIIHIX 1 30BHINIHIX YHHHUKIB iHBecTUIiitHOTO cepemoBuiia ([JoBimka Ne 26/01-
095-21 Bix 20.01.2026).

Onep:xaHli B XOHl IOUCEPTAIfHOTO MOCTIHKEHHS TEOPETHYHI BMCHOBKH Ta
3aIIpOIIOHOBAHI  ABTOPOM HAyKOBO-NIPAKTHYHI PEKOMEHIAIli BIPOBAIHKEHO B
OCBITHIO, HayKOBO-JOCIIJHY Ta IPOEKTHY MisUTBHICTH J[pOroOMIIBKOTO IepKaBHOIO
IeJaroriYHoro yHiBepcuTeTy iMeHi IBana @panka. TeOpeTHKO-METO0NOTIdHi
MONIOKEHHS, PEe3yNbTaTH aHalizy Ta aBTOPCHKI PO3POOKM BHKOPHCTAHO IIPH
(GopMyBaHHI HaBYATBHO-METOJWYHOrO 3a0e3MedYeHHs Ta BHKJIANaHHI OCBITHIX
KOMIIOHEHTIB, IO 3abe3Nedye IOCHICHHS PAKTHYHOI CIIPSIMOBAHOCTI ITiATOTOBKH




3100yBadiB BHIINOI OCBITH, 30KpeMa IIpM BHKIANAHHI OCBITHIX KOMIIOHEHTIB —
«OCHOB €KOHOMIYHO]I Teopii», «MikpoekoHOMiKa», «MakpoekoHOMiIKay, «[lep:KaBHe
peryjroBaHHs eKOHOMikM», «lHBecTuuiiinuit awamis». (dosigxka Ne 1834 Bin
31.12.2025).

Y migcymKy, nucepTaiiina pobora Sxumirs FOpis MuxaiiioBuya Mae 3HAUHHIA
MPUKIaTHAA MOTEHIaN 1 MOJKe CIyTyBaTH HAyKOBO-METOIWYHOK Ta MPAKTHYHOIO
OCHOBOIO ISl BIOCKOHAJTIEHHs JE€pPIKaBHOIO DErylioBaHHA y cdepi dopmyBaHHs
IHTETPOBAHOI'0 1HBECTHUIIHHOTO KIiMaTy B HAI[lOHAIBHIM E€KOHOMIlll ITOBOEHHOTO
nepiomy.

Crynminb  J0ocTOBipHOCTI Ta OOIPYHTOBAHOCTI HAYKOBHX II0JIOJKEHb,
BHCHOBKIB i pekoMeHnaauii, chopMy/Ib0BaHHX Yy JHCEPTAIl

HaykoBi 1onoeHHs, BACHOBKH Ta PEKOMEHIAIIIT, BUKIA/EH] B JUcepTaIliiHil
podori Sxmmua IOpis  MuxaiinoBuda, BiI3HAYAIOTECS BHCOKHM  piBHEM
JIOCTOBIPHOCTi, HAyKOBOI OOIPYHTOBAaHOCTI Ta JOTi4HOI mociuimoBHOCTI. Ile
3yMOBJIEHO ~ KOPEKTHHM  3aCTOCYBaHHAM  Cy4acHOTO  HAyKOBOTO  amapary,
OOIpYHTOBaHMM  IiAOOPOM  METOMIB  MOCHIDKEHHS, a TaKoK CUCTEMHHM
BUKOPHUCTAHHAM IIPOBIAHMUX CTATHCTUYHUX, eMITIPUYHMX, AHATITHYHHX Ta 1HIIHX
JOCTOBIPHUX JDKepes NaHuX.

JloCTOBIPHICTH OTPUMAHUX PE3YJIBTATIB ITiATBEPIKYETHCS THM, II0 1XHill 3MicT
copMoBaHMH Ha pempe3eHTaTUBHil iH(opmamiiiniit 6a3i, sKa BKIOYae odimiiiHi
craTucTH4HI Marepianu JlepxaBHol ciayx0Ou cratictuku YkKpainw, MinictepcTsa
¢inanciB Ykpainu, MiHicTepcTBa €eKOHOMIKH, JOBKIIS Ta CiTBCBKOTO rOCIOAapPCTBA
VKpaiHy, a Tako)K 1HINI JDKepena JaHWX, [0 BiZoOpakaroTh CTaH HAaIliOHAIBHOI
€KOHOMIKH Ta 1HBECTHIIIHHOTO CepeIOBHIIA.

3100yBay MOCHIIOBHO Ta apIyMEeHTOBaHO BHKIIA/IA€ BIACHY MO3HUINIO, IOTIYHO
IOENHYIOYH  TEOPeTHYHI IIONOKeHHs IMoxo  (GopMyBaHHS  IHTETPOBAHOTO
IHBECTHIIMHOTO KIIMaTy B HalliOHaJIBHill eKOHOMIiLi IIOBOEHHOTO TEpioay 3
eMIIpUYHUMHU pe3yIbTaTaMH JOCHTiJUKeHHS. BHCHOBKM aucepTamiiiHoi pobGoTH
OesnocepelHbO BUIUIMBAIOTH 13 IIPOBEJEHOrO aHalily, MalOTh YiTKe TEOPETHYHE
HIAIPYHTS Ta IIATBEPIDKEHI CTATHCTHYHUMH [aHUMH, [0 BigoOpakaioTh cTaH
IHBECTHLIIMHOTO CEpeIOBUIIA Ta pPiBEeHb eKOHOMIiuHOI crabimizanii micis BIMHH.
ABTOpCchKI pexomeHpanii 0a3yloThCsd Ha MDKIUCHMILIIHAPHOMY IiAXOMl, SKHK
IHTErpy€ eKOHOMIYHY TEOpilo, IHCTHTYIIOHAII3M, COLialbHy €eKOHOMIKY Ta HA(PPOBY
aHaNITHKY, 110 MIABHIIYE HAYKOBY MOCTOBIPHICTH BHMCHOBKIB Ta IX MPaKTHUHY
[iHHICTE J[Uld (OopMyBaHHS e(eKTHBHOI [ep)KaBHOI IOJITHKH, CTHMYJIIOBAHHS
IHBECTULIMHOT aKTUBHOCTI T4 BiTHOBIIEHHS HAaIllOHAJIBHOI €KOHOMIKM B ITOBOCHHUIA
nepioz.




Bigrak  CTymiHb  JOCTOBIPHOCTI Ta  OOIPYHTOBAaHOCTI  pPe3yJbTaTiB
mucepraniinoi podorn Sxumus IOpis Muxaiinopuua € BucCOKMM. Haykosi
IIOJIOXKEHHSI Ta BHCHOBKM IIOBHICTIO TMIATBEPIKYIOTHCS EMIIIPUYHUMH JTaHUMH,
BiIMOBIAIOTh CyYaCHUM TEOPETUKO-METOIUYHMM BHMOTaM €KOHOMIYHOI HayKH Ta
BUPI3HAIOTHCS  MPAKTHYHOK  3HAYYINICTIO Uit (OpMyBaHHS  e(QeKTUBHOTO
IHTETPOBAHOTO 1HBECTULIMHOrO KIIMaTy B HalllOHAJIBHIA EKOHOMIIll ITOBOEHHOTO
nepiozy.

Oninka cTPYKTYpH Ta 3MieTy poboTH, caMOCTIHHOCTI il BHKOHAHHSA

Hucepraniitne nocnimkenns SAxumig HOpis MuxalinoBuua BHPI3HAETHCS
YiTKOIO Ta JIOT19HO BIIOPSIKOBAHOI CTPYKTYPOIO, SKa IIOBHICTIO BIMOBIIA€ BUMOTAM
0 HayKoBHX pOOIT mnms 3mo0yTTs cTymeHs nokTopa ¢imocodii. Marepian y
JqUcepTalii opraHizoBaHO BIATOBITHO 10 METH, 3aBJaHb, 00’eéxkTa U mpenmera
IOCIIIPKEHHS, 110 3a0e3mnedye ii [iTiCHICTE Ta BHYTPIIIHIO Y3TOKEHICTb.

PoGora ckiamaerbcs 31 BCTYIy, TPhOX PO3LAUIIB, BHCHOBKIB, CIIUCKY
BUKOPHUCTAaHUX JDKepes 1 MoAaTKiB. Y BCTYII MMOBHICTIO OOIPYHTOBAHO aKTyallbHICTh
TEMH, BH3HAUEHO MeTy Ta 3aBJaHHS IOCHIKEeHHS, C(HOPMYJIbOBAHO HAYKOBY
HOBH3HY Ta NpaKTUYHE 3Ha4YeHHS poOOTH, HaBelEeHO BIJIOMOCTI Ipo ampodariro ii
pe3yJIbTaTiB.

[epuuif po3miNl TUCEepPTAliHOTO MOCTIIKEHHS IIPUCBAYEHO TEOpPETHKO-
METOIMYHMM OCHOBaM (OPMYBaHHS IHTEIPOBAHOTO IHBECTHIIHHOIO KIIMaTy B
HALlOHAIBHIA eKOHOMIIT. Y HROMY PO3IIISIA0THCS KIIFOUOBI MiXOIX 10 BU3HAUEHHS
IHBECTHMIIIHHOrO KJIIMaTy SIK IHTErPOBAHOTO €KOHOMIYHOTO IIOHSTTSA, aHANI3YEThCS
KOHIIETITYaIbHUM 0a3uc Horo GopMyBaHHS Ta CTPYKTYPHI €JIEMEHTH 1HTErPOBAHOIO
{HBECTHLIIMHOIO KIIiMaTy, OOIPYHTOBYIOTECS METOAMYHI 3aCalyl AePKaBHOI ITOJIITHKH,
CIIPSIMOBaHOI Ha 3a0e3MeueHHs] €eKOHOMIUHOI Oe3IeKH IHBeCTULIHHUX MTPOLIECIB.

Jpyruii  po3nija  JuceprariiiHol poOOTH Ma€ aHaliTHKO-I1arHOCTHYHHM
XapakTep 1 MICTUTH pe3yiIbTaTH IPYHTOBHOTO CTATHCTUYHOIO Ta CTPYKTYPHOTO
aHaizy cTaHy (JOpMyBaHHS iHTErpOBAHOTO IHBECTUIIITHOTO KIIIMaTy B HalllOHAJIbHIN
eKOHOMilli. Y HBOMY IIOJIAaHO 3arajlbHy XapaKTepPUCTUKY 1HBECTHULIMHHUX IIPOIECiB B
VKpaiHi, IPOBEIEHO OILIHKY $KOCTI IHTErpOBAHOTO IHBECTHLIHHOrO KiiMary
HAI[lOHAIBHOI €KOHOMIKH, OXapaKTepPH30BaHO JEP/KaBHY IONITHKY, CIPSIMOBaHY Ha
(GopMyBaHHs iHBECTHIIHO TPHBAOIMBOTO CepeIOBUIIA B KpaiHi.

V rTpersoMy po3mimi aucepramidiHOi poOOTH BH3HAUEHO IIPAKTHYHI Ta
METOAMYHI acreKTd (OpMyBaHHs IHTEIPOBAHOTO IHBECTHUIIIMHOIO KJIIMAaTy, 30KpeMa

OOIPYHTOBAHO CTpaTeriyHi IMIepaTHBH Ta OPraHi3alilfHO-€KOHOMIYHHM MeXaHi3M




peanizamii CHCTEMHOI iHBECTHLINHOI MONITHKK 1 3alPOMOHOBAHO iHCTPyMeHTapii
MyOiYHO-TIPUBATHOIO IapTHepcTBa Juist 3abesneueHHs e(eKTHBHOI peanizamii
CTPATEeri4HO 3HAYUMUX IHBECTUIIITHUX IIPOEKTIB.

3MiCT PO3MIIIB JIOTIYHO B3a€MOIIOB’A3aHMM 1 MOCIIOBHO BimoGpaxkae eramm
HAayKOBOTO HOCHIIDKEHHSI — BiJI TEOPEeTHYHHMX y3arajibHEHb [0 IPAKTHYHHX
BHCHOBKIB. 3aBISKHM IbOMY JHCEpTaliiiHa poboTa BHPI3HAETECS CHCTEMHICTIO,
HayKOBOIO apryMEHTOBAHICTIO, JOKA30BICTIO Ta Y3TOMKEHICTIO BCIX il CKIIaIOBUX.

Texer nucepranii BiA3HAYA€THCS IPAMOTHICTIO, HAYKOBOK BHBaXKEHICTIO Ta
JTaKOHIYHICTIO, 13 KOPEKTHHMM BHKOPHMCTaHHSM CIELialbHOI TepMiHOJOrii Ta
HaJIe)KHUM piBHEM o(OpMIIeHHs TOCHIaHb Ha HayKOBI JyKepena if aBTopchKi po6oTH.

IIlo crocyeTbes caMOCTIHHOCTI BHKOHAHHSI, AucepTalliiiHa pobora Sxmmir
[Opis MuxaiinoBu4a 3acBiuye BUCOKHU PiBEHB HOTO HAYKOBOI 3PIIOCTI, 34aTHICTH
CaMOCTIMHO Ta WITKO (OPMYIIOBATH JOCITIIHHUIIBKI MpobiaeMu, oOMpaT ajeKkBaTHI
METOJH IX pO3B’A3aHHSA Ta OTPUMYBAaTH HAYKOBO OOIPYHTOBAaHI pe3yJbTATH. 3MICT
JOCIIKEHHs, C(OPMYIbOBaHI HAyKOBI IIONIOJKEHHS, BHCHOBKH U IIPAKTHYHI
peKOMeHJalll € pe3yapTaToM OCOOMCTOI HaykoBOi poboTm 3100yBaya, 10
I ATBEPUKYETHCS XapaKTepOM IPOBEIEHUX TOCHTIKeHb, HASBHIUMH MO IiKaIisIMHA Ta
arnpoOaIli€ro OTpUMaHUX pPe3yJIbTaTiB.

Y miacyMKy CTpyKTypa H 3MicT aucepTamiifHOi poOOTH MOBHOK Miporo
Bi/ITIOBIJalOTh BEMOTaM, III0 BUCYBAIOTHCS 10 HAYKOBHX HOCIIIKEHb TAKOTO PiBHS, a
pe3yNbTaTH IPOBENEHOTO JOCIIKEHHS ITEPEKOHIHUBO 3aCBIIYYIOTH CAMOCTIHHICTE,
rnmuOUHYy HayKOBOTO MUCIIEHHS Ta HAIEKHWH piBeHb HAyKOBOI KOMITETEHTHOCTI
3gobyBaga y pO3B’sA3aHHI CKJIAAHOI €KOHOMIYHOI mpoliiemMu  (HopMyBaHHS
IHTErpOBAaHOTO 1HBECTULIMHOrO KiIiMaTy B HaIllOHAJIBHIA EKOHOMIIll ITOBOEHHOIO
nepiofy.

BigcyTHicTh nopyuens akageMiuHoi 100poYecHOCTI

[Tlin wac os3HalioMJeHHS 3 JIHcepTalilHOW0 poborow Sxumisg HOpis
MuxaiiioBuya He BHSBIEHO IOPYLISHb NPUHIMIIB aKageMidHOI mToOpodecHOCTi. ¥V
poboTi mpeAcTaBieH] BHUKIIOYHO pEe3yNbTaTH JOCIHIIKEHBb, OTpUMaHi 3700yBayeM
0COOMCTO, IO MIATBEPIKYE JOTPUMAHHS MPUHITUITIB aKageMIdHOI 106poYeCHOCTI.

JlocmiIKeHHsI BUKOHAHO CaMOCTIHHO, 3 KOPEKTHUM BUKOPUCTAHHSIM HAayKOBHX
IDKEpeT, HaJle)KHUM PIBHEM LIMTYBaHHS T4 JOTPUMAaHHSIM BHMOT ILIOJO IOCHIIaHb Ha
mpalll iHIIWX aBTOPIB 1 BlIacHI HAayKoBi myOJikamii 3q00yBayga.




Ilpencrapneni B poGoTi HayKOBi TONOXEHHS, BUCHOBKM Ta PEKOMEHAII] €
OpHTiHAJBHUMH, BiJNOBINAIOTH €TUYIHUM HOPMAaM IIPOBEIEHHS HAYKOBHX JHOCIIHKEHB
1 YMHHUM HOPMAaTHBHO-IIPABOBUM BHMOTaM v c(epi BUIIOT OCBITH.

Hucepramiiina po0OoTa TMOBHICTIO BIANOBiZa€e BHMOraM  aKameMidHOI
N0OPOYECHOCT], JEMOHCTPYE YECHICTh 1 TIPO30picTh Y IMOJAHHI OTPUMAaHMX

pe3yNbTaTiB, a TAKOK HEYXUIIbHE TOTPUMAHHS €THYHUX HOPM HAYKOBOI HiSIEHOCTI.

BHCHOBOK npo KiIbKicTH HAYKOBHX my0aikauiil, IOBHOTY ony0/1iKyBaHHS
pe3yabTaTiB AHcepTauii Ta oco0ucTHi BHECOK 3100yBava

3a TeMaTHUKOIO JAWcepTaliiiHol poboTH oIybmikoBaHO 26 HaYKOBUX IIpallb
obcsrom 9,17 n.a. (8,47 1.a. HaNEXKUTH 0OCOOHCTO aBTOPY), a came 10 crareii (8 3 AKUx
OlIHOOCIOHI) y HayKoBHX ()aXxOBHX BHIaHHSIX Ykpainu Ta 16 myOmikamiit 3a
Matepiajamu KoH(pepeHLii.

OmyOnikoBaHi HayKOBI Ipalli TOEHOK MipOI BiZoOpakaroTh OCHOBHI
MOJIOKEHHSI Ta Pe3yJIbTaTH AMCEPTaIifHOTO TOCIIPKEHHS, INO CBIMYUTH PO IX
TOBHOTY ¥ BCEOIYHICTH oOnpumonHeHHs. KIFOWoBi TeopeTWYHi y3aralbHEHH:,
NpaKTH4YHI PEKOMEHJalil Ta BHCHOBKM JMCepTalii NpoHmumM ampobaliio Ha
NpOQUIBHUX HAYKOBHX KOH(EPEHIISIX 1 OTpUMalyd Hajle)XHe BH3HAHHS 3 OOKY
HAYKOBOI CITIJTEHOTH.

Jucepramiiina pobora € caMOCTIMHO BHKOHaHOK HAYKOBOKO IIparer. Yci
pe3yJbTaTH, BHKJIAZeH] B Hil, Hamexarbh ocoOHUCTO 3100yBavy Ta CTAHOBIATH HOTO
BIIACHUM HAYKOBHMM JOpOOOK, IO 3acBiAUye BHCOKHUA piBEHb CaMOCTIMHOCTI,

HayKOBOI BI/INOBIJaIBHOCTI Ta JOTPUMAHHS TIPHHIIUIIB aKageMiqHOI JoOpOUeCHOCTI.

JucKycCiiHI M0JI02KeHHS Ta 3ayBasKeHHsl 010 3MicTy AucepTamii

Y nucepraniiiHiii poOOTi HasiBHI OKpeMi HOIOKEHHS, 10 MalOTh AUCKYCIHHuUM
Xapakrep 1 moTpedyroTh NOJANIBIIOT0 TEOPETUIHOTO YTOYHEHHS Ta O1JIBII IPYHTOBHOI
apryMeHTAIlil, 30KpeMa:

1.V migposmini 1.1 aBTopoM 3IifiCHEHO IPYHTOBHMH 1 CHCTEMAaTH30BaHUIA
OIJISAZl €BOJIIOLII HAyKOBHX IMiIXOMIB 0 TPakTyBaHHs 1HBECTHLIHHOIO KIIiMarty, IIo
CBIJUUTH PO ITHOOKE OIpAIfOBaHHS TEOPETHYHUX JDKeped. BomHodac, mompu
3HAYHy IIHPOTY Ta AETali3allil0 TeOPEeTHYEOro aHammi3y, y IiAPO3Mdidi HeZOCTATHBO
YITKO OKPECJIEHO BIIACHY aBTOPCHKY IIO3ULIIO INOAO TPAKTYBAaHHS IHBECTHUI[IHHOIO
KJIIMaTy caMme K IHTeTpOBaHOTO eKOHOMIYHOTO ITOHSTTS.

2. ABTOPOM CHCTEMATH30BaHO 3HAUYHWN MAacHB BITYM3HAHHMX 1 3apyOiNHHX

HayKOBHX II1JIXOJIB, YITKO OKPECICHO XapaKTepUCTUKH CyO €KTIB, 10 BILTHBAIOTH Ha




(bopMyBaHHs IHBECTHMIIHHOrO KIiMary, HOTO NPUHIMIM, piBHI, Kmacudikauiiui
O3HaK{, a TaKOXX YHHHUKH, METOOM Ta IHCTPYMEHTH IEp)KaBHOTO BILUIUBY
(mimposin 1.2). ITo3uTHBHO CITif BiI3HAYMTH aBTOPCHKI y3araabHeHHs, Bi3yalisariio
MaTepiady y BUIVIALI KOHIENTYaIbHHX cXeM i kiacudikamiii. BomgHouac, 3a 3HagHOI
IIMPOTH OXOIUICHHS MPOOJEMATHKH, NOAaHME MaTepial Mae IeBHY HAIMipHY
MEPEBAHTAXKEHICTh JETaNli30BaHUMU IepeNikaMi YUHHUKIB, Kiacubikamii i mo3urmiit
OKPEMHX aBTOPiB, IO YCKIATHIOE CIPUUHSATTS KIOYOBOI iZ€l caMme iHTerpoBaHOro
XapakTepy iHBECTULIHHOTO KIIiMaTy.

3. BapTo miKpecIUuTH CUCTEMHUIT MiAXi/ 10 aHali3y eKOHOMI9HOI Oe3Iexu Ha
MiKpO-, Me30- Ta MaKpOpiBHSX, [PYHTOBHE y3arajbHEHHs HAYKOBMX IMiAXOIIB 10O i
CTPYKTypH3allli, a TaKo)X JOTIYHe ITOE€JHAHHS KaTeropii «eKoHoMiuHa Oe3mexay,
«IHBECTHIIIHHUE MpoLec» Ta «iHTerpoBaHU iHBeCTHIIHHII KiiMaTy (migposmin 1.3).
BTiM, BHUKIan aBTOPCHKHX INPUIYIIEHb ITOJAEKyIW HabyBae HaIMIpHO OIHCOBOTO
XapakTepy 1 Lieé He J03BOJIMIO IOBHOK MIPOK BHOKPEMMTH KIIFOYOBI METOIMYHI
TIOJIOKEHHS, OE3I0CEPENIHbO PENIeBAaHTHI caMe JeprKaBHIM IMONITHII 3abe3nedeHHs
eKOHOMIYHOI Oe3leKku iHBeCTHLIMHMX mporeciB. JlominbauM Oymno 6 Ginbll 4iTKoO
OOIDYHTYBAaTH NPIOPUTETHICTh CKIAQJOBHX €KOHOMIUHOI O€3leKH He JIMINE JIOTIKO0
JOCIIDKEHHS, a i METOAMYHUMHI KPUTEPisIMU (BUMIpIOBaHICTh, KEPOBAHICTh 3 GOKY
Niep>KaBH, pE3UCTEHTHICTD 10 1HBECTHI[IHHUX PU3UKIB).

4. TTo3UTHBHO CJiJ BiJ3HAYMTH KOMIUIEKCHMH IiOXiJ M0 OI[iHIOBAHHS SIKOCTI
IepKaBHOI IOJITHKH Yepe3 IMpPU3My PpI3HHX KOMIIOHEHT IHBECTHI[IHHOTO
CepelIoBMIIA:  IONITHKO-IHCTUTYLIHHOIT, (IHAHCOBO-EKOHOMIYHOI, BHPOOHHUO-
pecypcHoI, IHHOBaLIHHO-TEXHOJIOT1YHOI, TPaHCIIOPTHO-JIOTICTHYHOI Ta
COLIOKYNIBTYpHOI (c. 123-142). BoxmHodac pe3ynbTaTH MOCIIKEHHS BKa3ylOTh Ha
HAsBHICTb HM3KM CYTTEBUX HENOJIKiB, fKi 3HHXKYIOTh €(EeKTHBHICTH Iep)KaBHUX
3axoniB. Ha mam morman nouinsHO Oynno 6 WiTKO CTPYKTYpPYBaTH BHUKJIAI MaTepiany,
OCKITTBKM JAesdKl Omoku iH(opMarii MoI0J0 HOPMATHBHO-IIPaBOBOI 6asu Ta
OpraHizalifHO-ynpaBliHCPKUX IHCTHTYLIH IIOBTOPIOIOTECS 1  CHpPUMMArOTHCS
(pparMeHTapHO.

5.¥V migposmini 3.3 3100yBad He 3aBXAM UITKO PO3MINSE TEOpPETHUYHI
TIOJIOXKEHHSI Ta MPaKTU4YHI NPUKIaaU peatizalii my0OaidHO-IIPUBATHOTO MapTHEPCTBA,
yepes [0 YacTHHA MaTeplally IIOBTOPIOE paHillle HaBeAeHI Te3W. Takox
CIIOCTEpIracThCs  HaIMipHa JeTaji3allis Traily3eBUX IIPOEKTIB  (eHepreTHka,
TPaHCIIOPT, OOOPOHHO-IIPOMUCIIOBUN KOMIUIEKC, arpoIpOMHUCIOBHE CEKTOp), IO
YCKJIaJHIO€ BUJIIEHHS] OCHOBHUX MTPUHIIMITB IHCTPYMEHTaPIIO Iy YHO-IIPUBATHOTO
napTHepcTsa. Hespakarouu Ha IIMPOKUN CHEKTP HaBEICHHWX MPUKIATIB IPOEKTIB,




aBTOp He 3AIMCHUB I1X TOPIBHAJIBHOTO aHami3y 3a pe3ylIbTATHBHICTIO YH
e()eKTUBHICTIO peayizaiii y pi3HHX CEKTOpax eKOHOMIKH.

Y 1WigoMy BHCIOBIEHI 3ayBaK€HHS HE 3MEHIIYIOTh 3arajibHOi HAYKOBOI
3HAYyIIOCTI AMCepTaliifHOi poOOTH, MalOTh MUCKYCIHME XapakTep i MOKYTh OyTH
BHKOPDUCTaHI 3100yBaueM Yy [ONANBIIMX JOCTIKEHHIX JUIsl IOTJIHOJIeHHS
TEOPETUKO-METOAWYHUX Ta TNPHKIAAHUX AacleKTiB mpobimemMu  (GpOpMyBaHHS
IHTerpoOBaHOTO IHBECTHUIIIMHOTO KIiMaTy B HAI[iOHAJIBHIE €KOHOMIIl IIOBOEHHOTO
nepiomuy.

3arajbHUIl BHCHOBOK

Jucepraniiina pobora Sxumus IOpis Muxaiinosuua Ha TeMy «IMIlepaTHBH
(GopMyBaHHS IHTErPOBAaHOTO IHBECTHIINHOTO KIIMATy B HAI[lOHAJIBLHIA €KOHOMIIN
TIOBOEHHOTO ITEePIOy» € IITICHUM, JIOT1YHO 3aBEPLICHIM HAYKOBUM JOCTIKEHHSIM, Y
MeXaX SKOTro IIOCHIiZOBHO Ta apryMEHTOBAaHO pO3B’A3aHO BaXKIWBE HAYKOBE
3aBJaHHs, II0B’s3aHE 3 (OPMYBaHHSM IHTEIPOBAHOTO IHBECTUIITHOTO KJIMATy B
HalllOHAJIbHIM €KOHOMIL[I TIOBOEHHOTO MEPIOy.

Y poboTi OTpHMaHO HAayKOBO OOIPYHTOBAHI pe3yJbTaTH, SKi MAalOTh CYTTEBE
3HA4YE€HHsS Ul PO3BUTKY EKOHOMIYHOI HayKH, 30KpeMa B HAmpsMi PO3poOJIeHHs
JlepKaBHOI TOJMITUKHU 3a0e3leYeHHs] eKOHOMIYHOI 0e3leKy 1HBeCTULIHHIX MPOIIeCiB
Ta (opMyBaHHs CTpaTEriYHUX IMIIEpPaTHBIB IHTETPOBAHOTO IHBECTULINHOTO KIiMAaTy
B HalllOHaJbHI} eKoHOMIIll. 3100yBay 3aIpOIIOHYBAB IIIICHY CHCTEMY 3aCTOCYBAHHS
IHCTpyMEeHTapil0 IyONIYHO-IIPHBATHOTO MapTHEPCTBA B  CHUCTeMi peaizamil
CTpaTeTiYHO 3HAYUMHUX IHBECTHUIIIHHUX IPOEKTIB.

Pe3ynbraTt QOCTIDKEHHS PO3IIMPIOIOTH HAYKOBI YSABICHHS IIPO MOXKIIMBICTH
KOMIUIEKCHOT'O OIlIHIOBAHHS 1HBECTUIIMHUX YMOB, ineHTH(IKalii iX CTPYKTYpHHX
mucbanaHciB, 3abe3ledeHHs  MDKIUCHMIUIIHAPHOTO — MiAXOAY 1O  aHalisy
IHBECTHI[IHHUX IIPOIECiB, a TAaKoX (OpMyBaHHS OUIBII I[UTICHUX AHATITHYHHX Ta
YIIPaBIIHCHKUX PIIIEHb y cepi IHBECTULIMHOT O TUKH.

CdopmoBaHl y aucepranii BHCHOBKH MaiOTh 3HAYHY HAayKOBO-TIPUKIAIHY
IIHHICTh AU Jep’KaBHUX OpraHiB, Oi3HEC-CIIJIBHOTH, OCBITHIX 3aKJadiB y IIpoleci
(bopmyBaHHS Ta peanizallil IHBECTUIIHHOI IIOTITUKY Y IIOBOEHHOMY IIE€PIOJi.

HucepTamiiina po6oTa BUKOHAHA HA BHCOKOMY HAyKOBO-METOIUYHOMY PiBHI,
BUPI3HAETHCS JIOTIYHOIO CTPYKTYPOBAHICTIO, KOMIUIEKCHICTIO IIAXOIIB, TTHOMHOIO
TEOPETUUHOTO aHANI3y Ta HAJEeKHOIO OOIPYHTOBAHICTIO MPAKTUYHUX PEKOMEHIAITIH.
VY jociiKeHHI Y9iTKO OKPEC/I€HO HAyKOBY HOBHU3HY, IO IiATBEPIKYE OCOOUCTHH
BHECOK 37100yBada y pO3B’s3aHHS aKTyaJbHOI HAyKoBOI IpoOiieMH (opMyBaHHS




IHTErPOBAHOIO IHBECTHLIMHOrO KiIiMaTy B HALiOHAJIbHIM EKOHOMII MOBOEHHOTO
nepiomy.

Ony6uikoBani mpami 3100yBada MOBHOI MipoOI BimoOpaXaloTh OCHOBHI
pe3ysbTaTi qucepTallii Ta 3aCBifdyIOTh CHCTEMHICTb 1 IOCIiIOBHICTh HOro HayKoBOT
JSTTBHOCTI.

Taxum 9rHOM, Ha MiICTaBi IPOBEIEHOTO aHANI3y AUCEpTAaLil MOXKHA 3POOHTH
BHCHOBOK, 110 pobora «IMmepatuBu (HopMyBaHHS iHTEPOBAHOTO iHBECTHIIIHHOIO
KJIIMaTy B HalliOHalbHIH €KOHOMII IMOBOEHHOIo IIEepioAy» BiAIOBimae BUMOraM
Hakasy MinicTepcrBa ocBitH i Haykd Ykpaimm Bim 12.01.2017 p. Ne 40 «IIpo
3aTBEPIDKEHHS BHUMOr 10 O(QOpMIeHHA JucepTamii» (31 3MiHaMH), a TaKoXK
«Ilopsinky npucymKeHHs cTymeHs Joktopa (imocodii Ta ckacyBaHHsS pimeHHs
pa3oBol crieniani3oBanoi BYEHOI paay 3aKiagy BUINOI OCBITH, HAyKOBOI YCTAHOBH
Npo NPUCY/DKEHHSA CTyIeHs nokropa (imocodii», 3arBepmkesoro IlocTaHOBOIO
Kabinery Minictpis Vkpainu Big 12.01.2022 p. Ne 44 (3i sminmamu), a ii aBTop,
Sxumenps FOpili MuxaiiioBud, 3acIyroBye Ha IPHCY/KEHHS CTYMeHs IOKTOpa
¢irocodii B ramysi 3HaHe 05 «CoriaabHi Ta TOBEIIHKOBI HAyKH» 3a CIIEI[aIbHICTIO
051 «ExonoMika».

Odinitinuii onoHeHT:
JOKTOP €KOHOMIYHMX HayK, II

P . 4 borman CEMAK
POPEKTOP 3 HAYKOBOI poOOT
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